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FIPCO FORMS NOTICE
Please note: This notice is not a comprehensive review of the changes made to revised
forms. Refer to the instructions and supplemental instructions prepared for each form for details and
further review of the forms.

The following forms are available immediately from FIPCO:

Revised Commercial Forms

Business WBA 150 Debt Subordination Agreement (8/06). Language has been added to the first
paragraph to clarify consideration for the agreement among the borrower, creditors and lender.

Business WBA 153B Continuing Guaranty (Limited) (7/06). The agreement to the limitation of
the guarantor’s liability under the guaranty now includes the option of expressing the limitation as
either a percentage of the “Obligations”, a stated dollar amount plus costs of collection, or some
other means to be specified by the parties.

Revised Consumer and Commercial Forms

WBA 151 Continuing Guaranty (Unlimited) (2/06),

WBA 152 Guaranty of Specific Transaction (2/06).

A new paragraph (“Interpretation”) has been added to the Additional Provisions to provide guidance
in interpreting these guaranties. It states that the validity, construction and enforcement of the
guaranty are governed by the internal laws of Wisconsin except to the extent such laws are
preempted by federal law. It continues by stating that invalidity of any provision of the guaranty
shall not affect the validity of any other provision of the guaranty. Concluding, it states that all
terms not otherwise defined have the meanings assigned to them by the Wisconsin Uniform
Commercial Code.

WBA 153 Continuing Guaranty (Limited (7/06). The Notice to Guarantor has been amended to
advise that the lender can collect the obligations from the guarantor without first proceeding against
any collateral or other security for the obligations. Additional changes include those specified above
for the Business WBA 153B and the WBA 151 and 152.

Lenders may begin using these forms at their convenience.

You may order these forms in the following ways: FIPCO web page (www.fipco.com), e-
mail (fipcosales@fipco.com), fax (608-661-9382), or call 1-800-722-3498 ext. 222.

NOTE: Software users these forms will be included in a Gulfpak software release scheduled
for the end of April.
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